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* The US ranks 64t in the World in income inequality

* The USis 10t place in intergenerational mobility among
developed countries

 The US economy and jobs creation is not from the wealthy
but from the US middle class

* |nvestments are not being made in new plants or new
businesses, but for the most part into financial securities:

— While 6% of the cost of an Apple iPhone is from the

US while $159 billion of its cash holdings are sitting in
offshore banks

— US multi-national businesses have $1.64 trillion
sitting in overseas banks

— $2.54 Trillion sitting in US Banks, Total $4.18 Trillion
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Source: Piketty, T. and Saez, E., The World Top Incomes Database. U.5. before-tax income including K-gains.



Countries with less or more than US in inequality

The World Factbook — CIA
https://www.cia.gov/library/publications/the-world-factbook/
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«. The link between individual and parental

OECD earnings varies across OECD countries
Estimates of intergenerational earnings elasticity
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Excess Reserves of Depository Institutions- $2.54 T
Federal Reserve Board March 2014

FHEn off  — Ewcess Reserves of Depository Institutions

Z 500,000
Z 400,300 3
2,000,000 f
1,500,000 '
[
1,200,000 |

203,000

[Millansal Dallars)

400,000

o

-403 00
1585 1550 1555 2000 2005 2014
1 5840 2044
" il "

Sourca: Macemm’ Saamrve Senk of S8 Louls

Shaded areas indicabe US recesslons - 2014 research .'Fti:llJl:FrtI:l.I:II'g



V..

‘ INNOVATION

4 \
£~
' N O
F
=
=
>m
=<
z>
(=
>:o
—m
oo
Qo
==
1 P
m <
l':"il
o
a=
mo

AMERICA’S NEW WORKING
POOR, ITS FORMER MIDDLE
CLASS

http://declineofusmiddleclass.blogspot.com
/?view=sidebar
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America’s New Working Poor Blog:

http://declineofusmiddleclass.blogspot.com/?view=sidebar
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America’'s New Working Poor:
Its former Middle Class

AMERICA'S NEW WORKING POOR: Its former Middle Class. Our blog connects the dots of 30 yrs of economic
trends that have caused the decline of the US middle class. Once the very foundation of US democracy and its free
market economy, America’s middle class is now under siege from both political and economic forces. Today it is in
crises accelerating into poverty becoming the US working poor. This blog documents how the shift of the US Middle
Class to America’s New Working Poor is occurring.

Friday, April 4, 2014 Pages

* Part 12 Recommended Readings

84. A profile of America’s Working Poor, its Former
Middle Class (4.4.14)

About Me Blog Archive
v 2014 (25)

¥ April (2)

A profile of America’s Working Poor, its Former Middle Class 85. Mare

By Allen Stansbury, Senior Associate, Center for Community Futures, Berkeley, CA Paycheck-
to-

: . Q. Paycheck

Today’s Blog Sources: Allen Stansbury (4/22114)
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84. A praofile of

+ Charactenstics of Minimum Wage Workers, 2013, Bureau of Labor Statistics (BLS) March View my complete America's
2014 profile Waorking
P t
+ 1in 13 minimum wage workers has a college degree, By Catherine Rampell, Washington Fg:r:;el__s_

Post, April 4, 2014

« [t Takes a B.A. to Find a Job as a File Clerk, By Catherine Rampell, NY Times, February B March (5)
10 2014 b February (4)
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Capital in the Twenty-First Century, by Thomas Piketty , Arthur Goldhammer (3/10/14)

The Price of Inequality: How Today's Divided Society Endangers Our Future, Joseph E.
Stiglitz (June 11, 2012)

Inequality and Instability: A Study of the World Economy Just Before the Great Crisis,
James K. Galbraith (March 30, 2012)

Pinched: How the Great Recession Has Narrowed Our Futures and What We Can Do
About It, Don Peck (August 7, 2012)

Retirement Heist: How Companies Plunder and Profit from the Nest Eggs of American
Workers Ellen E. Schultz (September 15, 2011)

It's the Middle Class, Stupid! James Carville, Stan Greenberg (July 10, 2012)

With Liberty and Justice for Some: How the Law Is Used to Destroy Equality and
Protect the Powerful, Glenn Greenwald (July 3, 2012)

The Great Divergence: America's Growing Inequality Crisis and What We Can Do about
It, Timothy Noah (April 24, 2012)

Inside Job (2010) Matt Damon (Actor), Charles Ferguson (Director) DVD Role of banks
and financial institution's in the global financial meltdown
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